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II 

ACTION OPIC-I2 

INFO OCT-OI AF-IO ADP-00 EUR-25 AID-20 IGA-02 EB-II COME-00 

TRSE-00 XMB-07 CIAE-00 DODE-00 PM-09 H-02 INR-IO L-03 
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RSR-OI /I55 W 

009078 

R 231008 Z APR 73 
FM ANEMDASSY MOGADISCIO 
TO AMEMBASSY LONDON 
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LIMITED OFFICIAL USE MOGADISCIO 0573 

DEPT FOR OPIC 

E. O. 1 1652: N/A 
TAGS: EAIDUKUSSO 

SUBJ: COMPENSATION FOR NATIONALIZED INDUSTRIES 
REF: A. LONDON 4147; B. MOGADISCIO 0282 

1 . GSDR HAS NOT RPT NOT ANNOUNCED CHANGE IN POLICY ON DEALING 
WITH CLAIMS FROM EACH COUNTRY EN BLOC, BUT ON FEB 26 ANNOUNCED 
( REF B) IT WOULD PAY AMOUNTS ( MILLIONS OF SOMALI SHILLINGS) 

AS COMPENSATION TO THREE ITALIAN FIRMS: (I) SAIS ( WATER 
COMPANY), 15.5; (2) SEIS ( ELECTRIC COMPANY), 5.2; AND (3) 

AGIP, lO.O. 

2. INTEREST ON ABOVE TO BE PAID AT THREE PER CENT EFFECTIVE 
FROM MAY 7, 1970, DATE OF NATIONALIZATION. INTEREST ONLY WILL 
BE PAID UNTIL MAY 7, 1975; PRINCIPAL THEN TO BE PAID OVER 

NEXT TEN YEARS. 

3. WE HAVE NO INFORMATION ON AMOUNTS CLAIMED BY THESE FIRMS. 
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RM IT RUMORED LOCALLY THAT ITALIAN GOVERNMENT HAS AGREED 
TO COMPENSATE THESE FIRMS IMMEDIATELY AND THEN COLLECT FROM 
SOMALI GOVERNMENT. 

CROMWELL 
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